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Preface

This journal consists of proceedings that have been accepted as eligible by the
editors and presented in the Second International Conference of Political Econ-
omy: Crisis and Development. It is a continuation of the previous book ‘Politik
Iktisat ve Adam Smith’ that was the first in the series of Conferences of Inter-
national Political Economy. The Second Conference was organized by Kocaeli
University in Turkey in collaboration with the University of Westminster in the
UK and Silesian University in the Czech Republic, held on 16-18 September
2010. Various institutions and organizations supported the conference includ-
ing Social Research Foundation (SAV), The Scientific & Technological Research
Council of Turkey (TUBITAK) and Canakkale Onsekiz Mart University (Tur-
key), with financial assistance from the Central Bank of the Republic of Turkey
(CBRT), Kocaeli Chamber of Industry (KSO).

We would like to thank all the invited speakers and scientific committee for
their support and leadership in the organization of the conference as well help-
ing us to put together this book. We are deeply grateful to Prof. Dr. Sezer Sener
Komsuoglu, the rector of Kocaeli University and Prof. Dr. Abdurrahman Fet-
tahoglu, the Dean of Faculty of Administrative and Economic Sciences. In ad-
dition, we offer special thanks to Dr. Rudolf Zadec, the Rector of the Silesian
University; Dr. Bohumil Fiala, the Dean of the Faculty of Business Administra-
tion in Karvina and Dr. Cezary Mizia from the Faculty of Business Admin-
istration in Karvina, Associate Prof. Yilmaz Kilicaslan, from the Department
of Economics in the Faculty of Economics and Administrative Sciences, An-
adolu University; Prof. Dr. Paul Zarembka, the editor of Research in Political
Economy; Prof. Dr. Mike O’Donnel and Umit Cetin from University of West-
minster; Ali Bilge and Hasan Dudu from Iktisat, Isletme ve Finans Journal;
Ayhan Zeytinoglu, the chairman of Kocaeli Chamber of Industry; Central Bank
of the Republic of Turkey, the Scientific and Technological Research Council
of Turkey (TUBITAK) , Ali Dasdogen from Kayhan Publishing, Kasim Ertiirk
and Azize Ertiirk from Art and Advertising Director of Cizgeadam for all their
contributions. Also we are indebted to members of the organizing committee
who worked in the kitchen of the conference and Ass. Bilge Ercan, Ass. Ozan
Gonilli, Ass. Arda Ercan, Ass. Doga Basar Sariipek, Ass. Gunay Aydin, Ass.
Arzu Ozsoy, Lect. Emre Denis, Ergun Sarici, Zeki Sert, Mustafa Sar1 from the
Conference Secretary who deserve to be mentioned for all their cooperation.






Onsoz

Bu konferans kitab: ilki “Giiniimiizde Adam Smith” temas: ile baglayan
Uluslararasi1 Ekonomi Politik Konferanslar serisinin ilk kitabi olan “Politik
iktisat ve Adam Smith” kitabinin devamu niteliginde olup, “Kriz ve Kalkinma”
ana temali II. Uluslararas1 Ekonomi Politik Konferans'nda sunulan editorler
tarafindans ecilmis bildirilerden olusmaktadir.

Kocaeli Universitesi (Tiirkiye), Westminster Universitesi (Ingiltere) ve
Silesian Universitesi (Cek Cumhuriyeti) tarafindan 16-18 Eyliil 2010 tari-
hleri arasinda Kocaelide ikincisi diizenlenen Uluslararast Ekonomi Politik
Konferansrnin ana temas: “Kriz ve Kalkinma” olarak belirlenmistir. Sosyal
Aragtirmalar Vakf1 (SAV), Tirkiye Bilimsel ve Teknolojik Arastirma Kurumu
(TUBITAK) ve Canakkale Onsekiz Mart Universitesi (Tiirkiye) tarafindan aka-
demik olarak, Tiirkiye Cumhuriyet Merkez Bankas1 (TCMB) ve Kocaeli Sanayi
Odas1 (KSO) tarafindan finansal olarak desteklenen konferansta genel olarak
krizin ve kalkinmanin ekonomi politiginin, bu iki kavramin tiim siyasal, to-
plumsal, kiiresel ve sistematik boyutlar: tizerinden ele alindig bir konferans
olmustur.

Oncelike konferansin gergeklestirilmesinde katki sunan davetli konugmacilar
ve bilim kurulu tiyelerine sonsuz tesekkiirlerimizi sunariz. Konferans serisinin
baglatilmas1 ve ardindan politik iktisat kitaplar serisi olan bu ikinci kitabin
gerceklige tasinmasinda ve ortaya ¢ikmasinda Oniimiizii agan ve destegini hi¢
esirgemeyen Kocaeli Universitesi Rektdrii Prof. Dr. Sezer Sener Komsuoglu ve
Kocaeli Universitesi Iktisadi ve Idari Bilimler Fakiiltesi Dekani Prof. Dr. Abdur-
rahman Fettahoglu bagta olmak iizere, Silesian Universitesi Rektorii Prof. Dr.
Rudolf Zadec, Karvina Isletme Fakiiltesi Dekani Dr. Bohumil Fiala ve sosyal
bilimler 6gretim iiyesi Dr. Cezary Mizia, Anadolu Universitesi Iktisadi ve Idari
Bilimler Fakiiltesi Iktisat Béliimii 6gretim iiyesi Dog. Dr. Yilmaz Kiligaslan, Re-
search in Political Economy editérii Prof. Dr. Paul Zarembka, Westminster Uni-
versitesi 6gretim elemani Prof. Dr. Mike O’Donnel ve Umit Cetin, Iktisat Isletme
ve Finans Dergisinden Ali Bilge ve Hasan Dudu, Kocaeli Sanayi Odas1 Bagkani
Ayhan Zeytinoglu, Tiirkiye Cumhuriyet Merkez Bankasi, TUBITAK, Kayhan
Matbaacilik’tan Ali Dasdogen, Cizgeadam Tanitim Reklam Sanat Yonetmeni
Kasim Ertiirk ve Azize ErtiirKe tiim katkilarindan dolay: tegekkiir ediyoruz.
Ayrica konferansin mutfaginda ¢aligan diizenleme kurulu iiyelerinin her birine
ve isimlerini burada anmay1 sonsuz hak eden Konferans Sekretaryasrndan Ars.
Gor. Bilge Ercan, Ars. Gor. Ozan Goniillt, Ars. Gor. Arda Ercan, Ars. Gor. Doga
Basar Sariipek, Ars. Gor. Giinay Aydin, Ars. Gér. Arzu Ozsoy, Ogr. Gor. Halil
Emre Denis, Ergiin Sarici, Zeki Sert, Mustafa Sarr’ya tiim katkilarindan dolay:
sonsuz minnettariz.






Introduction

The eruption of World War One was a shattering blow to liberalism: it chal-
lenged the idea that economic interdependence and the free market would be
enough for growth and prosperity. The economic chaos between the wars also
showed the inability of countries to agree on economic stability. However, the
world economy after the Second World War witnessed a different experience
with the state taking an active role in safeguarding its domestic economic ob-
jectives: economic growth, ensuring full employment, development, and main-
taining relative distribution of income.

Post war Keynesianism became the accepted economic orthodoxy following
the 1930s depression. Keynesian stimulus spending, aimed at boosting con-
sumer demand to fight recession, was held responsible for inflation with no
answers for the 1970s crisis. The shift in policy became inevitable as different
governments felt pressurized to reorganise the supply-side economics, tax cuts,
economic deregulation and privatization, and cuts in social welfare. These poli-
cies led to a tremendous build-up of debt. Monetarism replaced fiscal policy,
and cheap credit came to be seen as the solution to economic crisis. It became
extremely difficult for LDCs with very little or no economic growth to manage
their development. Globalization, free market liberalism, with curtailing state
intervention was put forward as the only alternative for economic development,
increasing opportunities for investment and growth. The role of the state, it was
emphasised, should only be limited to the areas where it could facilitate the
market. Indeed both for the less developed and developing countries the task
was to open their national markets to international capital.

The crisis of capitalism and huge debt of developing countries in the 1980s
caused major difficulties for less developed countries. During the 1970s banks
committed large sums of money to particular Latin American countries and, by
1982, the 9 largest banks in the USA had committed over twice their combined
capital basis to a handful of developing countries. With the change in US eco-
nomic policy, interest rates shot up and the time allowed for a debtor country
to repay its debts generally became shorter. In 1982, Mexico’s announcement
that it could no longer service its foreign debt marked the beginning of the debt
crisis.

The heavily indebted governments had little choice but to seek help from the
Bretton Woods institutions, initiating a new phase in economic development,
focused on conditionality-based lending. At a 1989 conference held in Wash-
ington to consider the progress achieved by LDCs in promoting policy reforms
since the debt crisis of the 1980s, John Williamson, an economist holding posts
at the World Bank and the IMF, was encouraged by the transformation of some
of the LDCs. The Washington Consensus included various measures and poli-
cies such as fiscal discipline, reform in public expenditures, financial liberalisa-
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tion, tax reform, trade liberalisation and encouragement of foreign investment
and privatisation. The reforms varied from country to country and became the
accepted norm around the world, especially as the IMF and the World Bank
began to enforce their policy on LDCs. IMF conditionality meant that govern-
ments had to reduce public spending, reverse land reforms, interrupt social
programs, close regional development schemes and privatise national indus-
tries.

The IMF and World Bank represent the form of ‘disciplinary neo-liberalism’:
the increased power of capital to discipline the state and labour through the im-
plementation of policies such as the Structural Adjustment Programs (SAPs).
These are neo-liberal policy reforms that focus on diminishing government
spending and increased competition, dominated by the interests of large mul-
tinational corporations (MNCs) and financial groups, extensively deteriorating
the social conditions of the poorest people in the region. By the turn of the cen-
tury, the idea of neo-liberalism had gained momentum claiming that it could
provide the best way forward for the development of the Third World. Bhagwati
(2004) hails the success of neo-liberalism and globalisation when he asserts
the positive impact of free trade, integration of the Third World into the world
economy and elimination of poverty. China and India were the core evidence
for neo-liberals as they have opened themselves up to increased foreign trade
and foreign direct investment in 1987.

The economic crisis of the 1990’s caused deep impacts on poor and vulner-
able countries. Those suffering from the economic crisis forced their govern-
ments to reconsider the development policies. The inflated crises and chronicle
failure of development diverted the focus to inadequate applications — personal
inadequacy - instead of the consequences of neoliberal economic policies it-
self. Many criteria like depth structure, deficiencies on current accounts, budget
deficits, inflation, unemployment, foreign exchange stocks, banking systems,
short-term capital movements and political actions have been determinant on
these economical crises suffered all along. Nonetheless, only trying to explain
the crises by looking at a country’s internal dynamics is equivalent to ignorance
of the global economical process. The economical crises are influenced mainly
by over-production caused through accumulation process, profit conflict aris-
ing from industrial relations between labour and capital, intensive competition
of international capital, emerging financial and speculative capital accumula-
tions.

Effects felt as a result of the crises include income distribution effect and
wealth redistribution effect and income transfer effect. While some countries
can turn these to positive conditions, most are experienced negatively. As GDP
decreases, debts and unemployment rates increase, balance of payments deteri-
orate and compromises forms of economic development and growth, economic
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stability and income distribution that are fundamental aims of the countries.
This conference and the papers in this journal aim to generate grounds through
which all aspects of the political economy of crisis and development can be
discussed.

In order to understand both the crises and the reproduction mechanisms of
the economic system, it is necessary to take a historical approach to the process
of economic policy change. In this context, this journal will decode the pro-
cesses of crises, stability, development, and growth. These dynamics range from
banking to industry, from the use of technology to flexible labour organization,
from export-led growth strategies to relations of economic dependency. To this
end, papers that evaluate both the academic/theoretical and political/hegem-
onic/ideological dimensions of these processes have been given priority.

We hope this edited journal with papers chosen from proceedings presented
in the Second International Conference of Political Economy will be of assis-
tance to those who study crisis and development in Turkey and elsewhere.

March 2011

I. Siriner, F. Morady, J. Mika, M. Aydin, S. A. Kog, H. Kapucu, E. Dogan






Giris

Klasik liberal diisiinceye dayanan serbest piyasa mekanizmasinin az geligmis
tilkelerde, ekonomik ve sosyal gelismeyi saglamada yetersiz kalmasi, Birin-
ci Diinya Savagindan sonra bir¢ok iilkede kalkinma planlamasinin 6nem
kazanmasina, {kinci Diinya Savasi sonrasinda ise kalkinma planlarr ile iktisadi
ve sosyal yasama bilingli bir sekilde miidahale etmelerine neden olmustur. Za-
manla da kamunun ekonomik faaliyetlerinin temel amaglari; ekonomik biiyiime
ve gelismenin saglanmasi, ekonomik istikrarin saglanmasi ve gelir dagiliminda
adaletin saglanmasi olarak ifade edilmistir.

Kamunun ekonomik amaglar1 arasinda yer alan ekonomik biitylimenin
saglanmasi, iretimin ve kisi basina gelirin artmasini anlamina gelme-
ktedir. Ancak bu durum ekonomide yapisal degisikliklerin de oldugu,
anlamini tasgimamaktadir. Bu nedenle azgelismis tlkelerde iktisadi, sosyal
ve kiiltiirel yapinin da degistirilmesi yani iktisadi kalkinmanin saglanmasi
amaglanmaktadir. Bunun i¢inde; kisi bagina diigen gayrisafi milli hasilanin
arttirilmasi, dretim bi¢iminde yapisal degisimin saglanmasi, teknolojik
yenilikler gerceklestirilmesi, sanayi kesiminin milli gelir i¢indeki payinin
arttirilmasi, sosyal ve kiiltiirel yapinin da gelistirilmesi hedeflenmektedir. Clinkii
kalkinma kavrami, ekonomik performansin da 6tesinde, iilkeler acisindan he-
deflenen diizeyde bir refah artis1 ortaya koyabilmek i¢in gerekli diizenlemelerin
yapilarak, kogullarinin olusturulmasidir. Bu yiizden iktisadi kalkinma kavrama,
daha ¢ok azgelismis tilkeler i¢in kullanilan bir kavram olarak ortaya konulurk-
en blyiime; gelismis, gelismekte olan ve az gelismis tilkeler i¢in kullanilan bir
kavram ozelligi tasimaktadur.

Devletlerin iistlenmis oldugu temel amacglari ise 6ztinde bir biitiindir. Ciinki
iktisadi bitylime ve gelismesini saglayamayan bir tilkenin, ekonomik istikrarini
saglamasi ya da adil bir gelir dagilimini gerceklestirmesi pek de miimkiin
goziikmemektedir. Bu nedenle belki de devletlerin en énemli amaci, ekonomik
biiyiime ve gelismelerini saglamak oldugunu séylemek miimkindiir.

21. ytizyilda kiiresellesmenin de etkisiyle yatirim ve tiretimin ulusal sinirlar:
agarak, tiretimin mal satilan diinyaya dogru genislemistir. Diger bir ifadeyle
piyasa mantigini engelleyen her tiirli kolektif yapinin yok edilmesi gerektiginin
savunuldugu ya da devletin sadece piyasanin olmadig: alanlarda aktif olarak
yer almasi gerektiginin savunuldugu bir disiince yapist hidkim olmaya
baglamistir. Bu disiince yapisinin altinda yatan temel sebepler ise; uluslararas:
sermayeyi ¢ekebilmek, teknolojilerden yararlanmak, bilgiyi paylagabilmek,
kiiresellesmenin disinda kalmamak gibi amaglar olmustur. Ciinkil tasarruf
sikintis ¢eken tilkelerde yatirimlarin canlandirilmasi ve sonugta tilke refahinin
artmasi ancak bu yolla mimkiin olmustur. Bu yiizden sermayeye kolay ulagim,
bazi iilkeler i¢in 6nemli bir firsat olmustur. Bu amaglar altinda azgelismis ve
gelismekte olan tilkelerin tizerine diisen ise, ulusal pazarlarini uluslararasi ser-
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mayeye agmak ve gerekli reformlar1 hayata gecirmek, ekonomik faaliyetlerin
piyasa giigleri tarafindan belirlenmesine izin vermekten ge¢mistir.

Krizler i¢inde bulunduklar1 dénemin kosullarindan etkilendikleri i¢in, et-
kilendikleri donem kosullarina bagli olarak kendilerine 6zgii nitelikler de ser-
gilerler. Raymond Goldsmith'in ifade ettigi gibi, krizleri tarif etmek zordur, an-
cak kargilagildiginda fark edilir. Krizler ancak yine de kendilerini besleyen i¢ ve
dis bircok faktoriin bir araya gelmesinden ortaya ¢ikmakta, tilkeleri istikrarl bir
durumdan istikrarsiz bir duruma sokarak, ekonomisinde ani ve beklenmedik
bir sekilde ortaya ¢ikardig: olaylar neticesinde, mikro ve makro degiskenlerini
sarsacak sonuglar ortaya ¢ikarmaktadir. Ornegin; 1997-1998 yillar1 arasinda
Dogu Asya iilkelerinde (Tayland, Filipinler, Giiney Kore, Malezya ve Endon-
ezya), 1994-2002 yillar1 arasinda Latin Amerika tilkelerinde (Meksika, Brezilya
ve Arjantin), 1998 yilinda yasanan Rusyada, 1994, 1999, 2000-2001 yillarinda
Tiirkiyede ya da en son Amerikan ortaya ¢ikan ve tiim diinyay: etkileyen 2008
kiiresel krizi gosterilebilir.

Ekonomik kiiresellesmenin getirmesi olasi firsatlardan yararlanama-
yan ve gereksiz goriilen kalkinma politikalarinin da olmayisi o6zellikle geri
kalmis ve gelismekte olan tilkeler agisindan ekonomik krizler 6nemli sonuglar
yaratmistir. Sensese (2009) gore, 1970’ler ortaya ¢ikan petrol krizi ve ardindan
gelen borg krizi ile birlikte IMF ve Diinya Bankasi gibi uluslararas: kuruluslarca
kalkinma politikalarinin tasfiyesi ve krizin agilabilmesi i¢in neoliberal ekonomi
politikalarini diinyanin pek ¢ok kesiminde ve 6zellikle de azgelismis iilkeleri de
igine alacak bigimde yayginlastirmasiyla yeni bir birikim stirecine ge¢ilmistir.
Bu siiregle birlikte her kriz ardindan yeniden yapilanma adiyla yeni bu
politikalarin yayginlasmasi ve derinlesmesiyle sonuglanmuigtir. Bir diger ifadeyle
neoliberal ekonomi politikalarinin 1970’lerle tek alternatif olarak uygulanmaya
baglamasi ve kalkinmanin “tarihin karanligina” birakilmasinin 6ni agilmistir.
Ancak 1990%a yaklasirken ekonomik ve sosyal agidan olumsuz sonuglar ortaya
¢ikmaya basladi. Neoliberal ekonomi politikalar: ile rafa kaldirilan kalkinma
politikalariyla birlikte ekonomik krizlerin ortaya ¢ikma sikligi, derinligi ve
korumasiz birakilan biiyiik kitleler tizerinde ¢ok 6nemli tahribatlara yol agtu.
Neoliberal politikalar ile ortaya ¢ikan krizler ve gerceklestirilemeyen kalkinma
yerine gelir dagiliminda artan ugurumlar ile karsi karsiya kalindi. Ozellikle
ekonomik krizler ile birlikte ortaya ¢ikan bu durum kalkinma politikalarina
olan ilginin de yeniden canlanmasina, giindeme gelmesine yol ac¢ti. Ancak
artan krizler ve derinlesen azgelismislik, neoliberal ekonomi politikalar1 ve
sonuglarini sorgulamak yerine ekonomi politikalarinin uygulanma ve uygu-
layan kesimlerin yetersizlikleri ile iliskilendirilmeye baslandi. Ekonomik kri-
zlerle karsilagilmasinda kuskusuz; tilkelerin bor¢ yapilari, cari agiklari, biitce
dengeleri, enflasyonlari, issizlik oranlari, doviz rezervleri, bankacilik sistem-
leri, kisa vadeli sermaye hareketleri, politik yapilar1 gibi bircok faktor de et-
kili olmugtur. Ancak yinede krizin nedenlerini sadece tilke i¢i dinamikler ile
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sinirlamak kiiresel ekonomik igleyisini géormemekle esdegerdir. Yeldan'in da
altini ¢izdigi gibi ekonomik krizlerin temel nedeni birikim siirecinin yarattig1
asir1 diretim, sermaye/emek ¢eliskisine dayanan endiistriyel iliskinin besledigi
kar sikismasi, uluslararasi kapitalist rekabetin yogunlagmasi ve finansal sis-
temin serbestlesmesi sonucu yiikselen finansal sermaye ve spekiilatif birikimin
tercihlerinin sanayi yatirimlarinin oniine ge¢mesi ve bunun her kriz sonrasi
yeniden yapilanma ile tekrar etmesi olmustur.

Yasanan krizler neticesinde; gelir etkisi, gelir dagilimi etkisi, servet etkisi,
servetlerin yeniden dagilimi etkisi, gelir transferi etkisi gibi birgok etkiyi or-
taya ¢cikmaktadir. Bu etkileri bazi tilkeler olumluya gevirebilirken, biiyiik bir
¢ogunlugu bundan olumsuz olarak etkilenmektedir. Ciinkiit GSMH diigsmekte,
borglar1 artmakta, igsizlik oranlar: yiikselmekte, 6demeler dengeleri bozulmak-
ta ve benzeri bir¢ok olumsuz etkinin ortaya ¢ikmasina neden olmaktadir. Tim
bunlarin sonucunda ise tilkelerin temel amaglari olan; ekonomik kalkinma ve
gelisme, ekonomik istikrar ve gelir dagilimindan da 6diin verilmesine neden
olmaktadir.

Bu konferans ve dolayisiyla bu kitap, krizin ve kalkinmanin toplumsal
gercekliginin sinirli bir alan iizerinden analiz edilmesi veya parasal/finansal
ve bitylime gibi birtakim degiskenler {izerinden ac¢iklanmasi yerine, krizin ve
kalkinmanin ekonomi politiginin tiim yonlerini kapsayici bir bicimde tartigan
bir zemin olugturmugtur.

Kriz ve kalkinmanin, tarihsel bir yaklagimla ve ekonomi politikalarindaki
degisim stireci ile birlikte ele alinmasi ve analiz edilmesi hem krizi anlamak,
hem de ekonomik sistemin yeniden iiretim mekanizmalarini kavramak i¢in
gerekli goriilmektedir. Bu baglamda kitap, yasanan kriz, istikrar, kalkinma ve
biiytime siire¢lerinin dinamiklerini ¢6ztimlemeye yénelmis ve bu dinamikler
bankaciliktan sanayiye, teknoloji kullanimindan esnek emek 6rgiitlenmesine,
ihracata yonelik biiyiime stratejilerinden iktisadi bagimlilik iliskilerine kadar
uzanmaktadir. Siirecin, gerek akademik/kuramsal, gerekse siyasal/hegemonik/
ideolojik diizeylerde degerlendirilmesi kitapta yer alan ¢aligmalarin se¢iminde
oncelikle yer almigtir.

Ikinci Uluslararast Politik Iktisat Konferansrnda sunulan bildirilerin
bazilarindan olugan bu derleme kitabin Tiirkiyede kirz ve kalkinma iizerine
¢alisma yapanlara katk: saglamas1 umuduyla...
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